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TASI Intraday Saudi Market Update 
10,500 e TASI closed 0.2% higher at 10,472, while NOMUC declined 2.2% 
to 23,730 on Wednesday. TASI traded value totaled SAR 9.4bn 
10,483 and averaged SAR 8.5bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 14.1% of the daily 
10,465 traded value. 
e MSCI Emerging Markets closed 0.5% higher on Wednesday, 
10,448 trading at P/E (TTM) of 19.7x vs. 36.2x for TASI. 
e Banks declined 0.2%, while Materials gained 0.5%. Telecom 
10.430 ended 0.8% higher. Pharma, Biotech & Life Science (up 2.2%) 
econ TEOTAN JAOUEN 4:60 PA OEM SPN was the best performing sector. Among stocks, Nama Chemicals 


Co. (2210/NAMA AB), Tabuk Agriculture Development Co. 

| Source: Reuters | (6040/TAACO AB), and Dr. Sulaiman Al Habib Medical Services 
Group (4013/SULAIMAN AB), led the gainers. 

e According to Minister of Tourism, KSA in partnership with the 








Saudi Stock Indices World Bank, pledged USD 100mn (SAR 375mn) to establish the 
International Fund for Comprehensive Tourism. The Minister 
Index Last Close 1Day% WTD% YTD% _ PE (TTM) added that it aims to support and build human and institutional 
Saudi (TASI) 10,472 0.2 1.3 20.5 36.2 capacities to spread the maximum benefit from the tourism 
Saudi (NOMUC) 23,730 -2.2 -1.9 -9.6 NA sector. (Source: Argaam) 
Energy 5,547 -0.2 <0 3.0 35.0 e The Ministry of Finance closed the May 2021 issuance under the 
Materials 7,146 0.5 15 244 42.9 Saudi Arabian Government SAR-denominated sukuk program. 
Capital Goods 8,473 0.7 -0.1 29.6 30.9 The issuance size was set at SAR 3.53bn (USD 941mn). The sukuk 
Com. & Prof. Svc 4,413 0.2 1.7 8.7 NA issuances were divided into two tranches. (Source: Argaam) 
Transportation 6,058 0.4 2.2 251 NA e United Electronics (4003/EXTRA AB) 100%-owned subsidiary, 
Cons. Durables & Apparel 7,179 0.3 2.1 25.5 NA United Company for Financial Services (Tas'heel), obtained on a 
Consumer Services 4,755 0.6 a2 114 NA license from the Saudi Central Bank (SAMA) to commence credit 
Media 13,561 1.4 53 32.7 45.6 cards finance activity under the Finance Companies Control Law 
Retailing 10,415 0.6 32 917 43.9 and its executive regulations. The relevant financial impact is 
Food & Staples Retailing 11,076 0.3 1.8 5.1 33.3 expected to show after the activity commencement in 2H21. 
Food & Beverages 5,769 0.7 1.3 5.6 32.5 (Source: Argaam) 
Health Care Equipment T52 1.6 2.9 33.1 40.1 e Dur Hospitality Co. (4010/DUR AB) shareholders approved 
Pharma, Biotech & Life Science 6,201 2.2 8.0 19.9 NA withholding dividend for 2020, during the ordinary general 
Banks 9,737 -0.2 09 283 22.4 meeting (OGM). They also ratified the payment of SAR 1.8mn 
Diversified Financials 6,653 0.4 15 448 NA (USD 0.5mn) as remuneration for the board members for last 
Insurance 6,286 -0.1 37 4.3 42.6 year and authorized the board to distribute profits on a semi- 
Telecommunication 7,934 0.8 1.1 15.0 24.3 annual or quarterly basis for 2021. (Source: Argaam) 
Utilities 5,338 -0.3 08 158 22.5 e According to reports, the first phase of Amaala megaproject will 
REITs 4,850 0.4 02 13.2 36.9 consist of six hotels and roughly 1,000 hotel keys, with 
Real Estate 3,529 1.0 23 16.9 NA construction likely to be completed by 1Q24. The subsequent 





phases will be built out by the end of 2025 and the entire 
project by 2027-end, aggregating about 3,000 hotel rooms 
across around 25 hotels. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Nama Chemicals Co. 42.65 9.9% 182 salle Enaya POaperatlve 47.85 -6.4% 280 


a Devel ; Insurance Co. 
a C e Veveloomen 
na PAR OEE E 30.55 6.5% 296 Alinma Tokio Marine Co. 35.75 -3.9% 91 


Dr. Sulaiman Al Habib Medical 
Services Group 


Naseej International Trading Co. 104.60 4.6% 94 


160.00 5.5% 91 Buruj Cooperative Insurance Co. 27.20 -3.2% 25 
CHUBB Arabia Cooperative 
Insurance Co. 


Al Mashaar REIT 10.98 4.6% 97 Al Alamiya for Cooperative 27.00 -2.5% 41 
Insurance Co. 


42.90 -2.9% 18 





| Source: Tadawul | 











Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Tabuk Agriculture Development 
National Medical Care Co. 27-May-21 Co. 30.55 6.5% 296 
Yanbu Cement Co. 27-May-21 Se eck latte 47.85 -6.4% 280 
Insurance Co. 
Al-Babtain Power and Telecommunication Co. 27-May-21 Al Rajhi Bank 101.80 -0.2% 261 
Alujain Holding Corp. 27-May-21 
ujan Toging sorp The Saudi National Bank 53.30 -1.5% 253 
Tourism Enterprise Co. 27-May-21 
Jabal Omar Development Co. 34.00 2.1% 232 
Jabal Omar Development Co. 27-May-21 p ° 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 26, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,825 1.0 2.7 13.4 21.2 
Abu Dhabi (ADX) 6,564 -1.0 0.7 30.1 22.3 
Kuwait (KSE) 6,203 -0.7 -1.3 15.5 NA 
Qatar (QE) 10,628 0.2 -0.6 1.8 18.0 
Oman (MSM) 3,836 0.0 -0.8 4.9 11.4 
Bahrain (BSE) 1,539 0.1 0.1 33 26.4 
DJMENA Index 674 -0.1 0.5 15.8 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,196 0.2 1.0 11.7 29.8 
US (NASDAQ 100) 13,738 0.6 2.0 6.6 32.3 
UK (FTSE 100) 7,027 0.0 0.1 8.8 NA 
Germany (DAX) 15,451 -0.1 0.1 12.6 33.2 
France (CAC 40) 6,392 0.0 0.1 15.1 45.8 
Russia (MICEX) 3,711 0.7 14 12.8 11.5 
Japan (Nikkei) 28,642 0.3 1.1 44 20.1 
Hong Kong (HSI) 29,166 0.9 25 7.1 13.6 
South Korea (KOSPI) 3,168 -0.1 0.4 10.3 20.3 
China (SHCOMP) 3,593 0.3 31 35 16.2 
India (NIFTY) 15,301 0.6 0.8 94 31.3 
Brazil (IBOV) 1,23,989 0.8 1.1 4.2 15.2 
Turkey (BIST 100) 1,427 1.9 -1.7 -3.4 9.7 
Egypt (EGX30) 10,370 -1.5 -3.4 -4.4 11.2 
MSCI Emerging Markets 1,352 0.5 1.6 4.7 19.7 
MSCI World 2,970 0.1 0.9 10.4 29.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 68.9 0.3 3.7 33.0 96.0 
Natural Gas ($/mmbtu) 3.0 3.9 4.2 19.2 19.9 
Gold ($/oz) 1,897 -0.1 0.8 -0.1 9.3 
Silver ($/oz) 27.7 -1.1 0.4 4.8 60.8 
Platinum ($/oz) 1,196 0.0 2.0 11.6 43.1 
Copper ($/t) 9,961 0.6 1.0 28.5 89.4 
Zinc ($/t) 2,949 -0.6 -0.3 8.1 48.2 
Lead ($/mt) 2,176 1.7 -2.1 10.3 35.7 
Wheat ($/bu) 649 -1.2 -3.8 1.2 22.5 
Corn ($/bu) 625 0.7 -5.3 29.0 74.4 
Sugar ($/Ib) 16.8 -1.5 0.7 8.3 45.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.14 0.00 -0.10 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.65 
UAE 0.35 0.00 -0.17 0.21 
Kuwait 1.50 0.00 0.06 1.36 
Qatar 1.18 0.00 0.05 1.04 
Bahrain 1.62 0.01 -0.63 1.48 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 26, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mostly higher on Wednesday. S&P and 
NASDAQ closed 0.2% and 0.6%, higher, respectively. Dow Jones 
Industrial ended flat. In Europe, UK and France closed flat, while 
Germany decreased 0.1%. 


Asian markets are trading mostly mixed on Thursday. China is up 
0.2%, while Japan is down 0.5%. Both South Korea and Hong 
Kong are trading 0.3% lower, while India is trading 0.1% higher, 
in the morning session. 


GCC markets ended mixed on Wednesday. Dubai gained 1.0%, 
while Abu Dhabi declined 0.1%. Kuwait decreased 0.7%, while 
Qatar increased 0.2%. Oman closed flat, while Bahrain ended 
0.1% higher. 


According to US EIA Petroleum status report, crude oil 
inventories were down 1.7mn barrels (prior: 1.3mn barrels) for 
the week ended May 21. (Source: Trading Economics) 


According to Moody's Investors Service, the UAE's nominal GDP 
is likely to take three years to recover to pre-pandemic levels, 
although this could be accelerated by the fast rollout of 
vaccines. Moody's added that uncertainties surrounding the 
effect of vaccinations on the recovery of tourism and hospitality 
and their efficacy against new coronavirus variants, makes it 
difficult to predict how much of a boost the UAE's vaccine 
program will give the economy. (Source: Zawya) 


S&P Global Ratings revealed that budget deficits of the six- 
nation Gulf Cooperation Council (GCC) bloc are set to fall 
sharply to about USD 80bn (SAR 300bn) in 2021 from USD 
143bn (USD 536bn) in 2020. S&P added the lower deficits will 
be supported by higher oil prices, fiscal consolidation measures, 
and a higher level of economic activity as COVID-19 restrictions 
are eased. (Source: Zawya) 


According to UAE's Minister of Economy, the UAE aims to 
double its economy to AED 3.0tn (SAR 3.06tn) over the next 10 
years. The Minister said that focus for governments including 
the UAE would be on balancing health and economy, adding 
that free zones remain an important source of growth for the 
UAE economy, contributing about a third of commercial traffic 
and imports last year and more than half of all re-exports. 
(Source: Decypha) 


The Abu Dhabi National Oil Company (ADNOC) has signed 
long-term gas sales agreements with UAE's leading industrial 
companies: Emirates Steel (ES), and Arkan, underscoring the 
energy giant's strategy to deliver sustainable gas supply and 
enable gas self-sufficiency for the Emirates. ADNOC will supply 
natural gas to Emirates Steel and Arkan for the next 10 years to 
support their growing energy demand. (Source: Zawya) 


Coming Up 


e US jobless claims for the week ended May 22 (prior: 444K; 


consensus: 430K) will be announced today. (Source: Trading 
Economics) 


Japan's Industrial Production for April 2021 (prior: 2.2% M/M, - 
3.4% Y/Y) will be announced on May 31. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 28 (prior: -1.7mn barrels) 
will be announced on June 3. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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